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COVID-19 – Actual Impact on income and expense for 2020 

The following illustrates how projections in June 2020 for year-end 2020 and 2021 did not account 
for revenue for exclusive use by MainStreet Services (Jul, Aug 2020) and that cleaning expenses 
were offset by revenue (e.g., rental income matched the increase in COVID-19 related cleaning 
expenses). 

The reality is that we realized a slightly positive balance $8,156s in 2020 – largely through 
minimizing expenses, including cancelling all in-person community events and projects, plus 
minimizing use of our Community Coordinator and Cleaning contractors during complete shutdown. 

 



 

 

Notes: 

(1) period of April 6 to Aug 31 

 - CC closed, no rental income 

 - no recognition of grant revenue to Sept 1 

(2) open under covid 19 rules, Sep 1 - Dec 31 

 - 50% rental income 

 - recognize remaining Recreation Grant balance 

 - 2, 3 times cost of cleaning 

(3) continued operation in 2021 using same assumptions as (2) 

(4) The KBCA cash reserves based on past KBCA contributions, positive net income from 
managing the Community Centre 

 


